Exciting News for Our Parish

Dear Panish ga.mdé/ B

Last weekend at all of the Masses, I shared some wonderful news with you. This month, our
Parish received a generous bequest that, together with your pledges, will assure us of the ability to pay
off the entire parish debt by the end of the three years of our Forward in Faith Campaign.

Important Clarification...
First and most important: Contrary to what some may have heard, the Parish debt is NOT yet paid off.
With money from the bequest, along with the pledges made during the campaign and the money collected
from the monthly debt reduction, we will be able to reach that goal within three years.

While the bequest amounts to nearly $2 million, the donor stipulated that only 50% may be applied
toward the debt. It is also important to keep in mind that the success of this effort depends on
parishioners faithfully completing their pledges to the Forward in Faith Campaign.

Pledge Totals and Next Steps...
As of this week, the 3-year pledge total stands at $1,196,000, with about $320,000 already paid and
$876,000 still outstanding. Next month, we will make a significant payment that will bring the debt un-
der $1 million. At that time, we will also renegotiate the loan, lowering our monthly obligation and eas-
ing the pressure on our budget. We will, however, continue making loan payments over the next three
years until the debt is fully paid off.

Bequest Funds for Parish Maintenance...
The portion of the bequest not used for the debt will go toward much-needed maintenance issues,
beginning with replacing the 1994 HVAC system and roof of the Parish Center. There are other needs
like this that we will review and repair/replace as necessary. It is truly a blessing to have the money to
do this and not have to come to parishioners to make these repairs.

Ongoing Parish Support...
Even with this blessing, we still need everyone to continue to support the parish financially through the weekly
collections and various fundraisers. This will enable us to pay our monthly bills and keep the parish running.

Thank YOU
Once again, thanks to all who have helped to make this happen! This progress has been made possible
through the generosity of a longtime parishioner, the faithfulness of all who pledged, the gifts given in
the monthly collection, and the tireless work of our many volunteers and office staff who putin
countless hours to make the Campaign a success. We are very blessed that this has all come together in
this way and that we will no longer have the burden of paying the interest on the note.

If you have any questions, please feel free to reach out to me directly.

On égu.d:,
Fr. Frank



